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INVENTORY WATCH
Base metals Previous
Aluminium 4,73,575
Copper 1,65,600
Lead 66,175
Nickel 45,552
Zinc 2,78,625
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Daily Change
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23 Jan 2024

e Gold prices steady ahead of economic data print this week
e OQil prices rallied due to supply disruption

e  Copper prices remains under selling pressure

Bullion

Gold prices were little changed on Tuesday, as traders cautioned to take
position ahead of interest rate decisions from a humber of central banks
and a slew of economic data in the United States. Federal Reserve
officials last week said the U.S. central bank needs more inflation data in
hand before any rate cut judgment could be made and that the baseline
for cuts to start was in the third quarter.

NYMEX Oil

Oil prices rose about 2% on Monday on concerns over global energy
supplies following a Ukrainian drone strike on Russia's Novatek fuel
terminal and as extreme cold weather continued to hamper U.S. crude
production. Severe cold weather across the U.S. is limiting crude oil
output in North Dakota, as well hampering production in other states

Base Metals

Copper prices are lower in early Asian trading, weighed by the Chinese
stock market's selloff a day earlier. While China's copper demand is
weak amid production halts ahead of Lunar New Year, the overseas

market will likely also be tepid in the short term.

Source: Reuters, Bloomberg, Investing.com
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23 Jan 2024
World Key Data
Time Country Data Forecast Previous IMPACT
23-Jan-24 20:30:00 UsD Richmond Manufacturing Index -7 -11 HIGH
Top Gainer / Loser
MCX
Commodity Expiry Date LTP % Change Commaodity Expiry Date LTP % Change
LEADMINI 31-Jan-24 180.6 0.14 MCXBULLDEX 24-Jan-24 15,942.0 -0.08
CRUDEOILM 16-Feb-24 6,269.0 0.11 LEAD 31-Jan-24 180.4 -0.08
NATGASMINI 26-Feb-24 180.6 0.11 ZINC 31-Jan-24 219.2 -0.07
NATURALGAS 26-Feb-24 180.0 0.06 ZINCMINI 31-Jan-24 219.5 -0.02
CRUDEOIL 16-Feb-24 6,269.0 0.06 GOLDM 05-Feb-24 61,880.0 -0.01
Action from Open Interest
Long Buildup Short Buildup
Commodity Close % Chngin Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
SILVER 2303 70834 -0.9% 10.1% ALUMINIUM 1ST 196.15 -0.6% -22.6%
NATURALGAS 1ST  203.7 -3.4% -25.7%
Long Unwinding Short Covering
Commodity Close % Chng in Price % Chng in Ol Commodity Close % Chng in Price % Chng in Ol
*Data can be used for intraday only.
Long Buildup / Short Covering = Buy
Short Buildup / Long unwinding = Short Sell
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Commodity 23 Jan 2024

candle and has closed above its previous
session high which is a positive sign for prices.
Moreover it is trading above 20 and 9 EMA
which is a bullish sign for prices. Traders can
buy Crude oil on dips around 6140 for the

Commodity CRUDE OIL BUY CRUDE OIL AROUND 6140 SL 6080 TGT 6200
Close Price 6,268.0 S2 S1 Pivot 88.0 R2
6,051.3 6,159.7 6,218.3 6,326.7 6,385.3
Crude oil prices extended its winning streak in B S i
the last session. Settlement was around 6268 v [
level and prices was up by more than 2 percent. L 7100
On the daily chart it has formed a large green CRUDE OIL DAILY CHART, 7o

target of 6200 level.
9 EMA 6,055.0 ) e
20 EMA 6,057.0 i
N VAR~ [ =
60 EMA 6,200.0 —/ re
V B :
v Lo
RSI 64 Tamasn W L - 2
Commodity GOLD SELL GOLD AROUND 62000 SL ABOVE 62100 TGT 61800
Close Price 61,889.0 S2 S1 Pivot R1 R2
61,744.3 61,896.7 62,041.3 62,193.7
Gold prices closed on a flat note in the last el v o | essa0
session and it continued to remain under the
bear grip. Prices settled below 20 and 9 EMA on -
the daily chart and RSIis below 60 level mark ez
indicating lack of strength in the counter. We f?:zz
expect Gold prices to remain under pressure as f 1000
long as 62100 is intact on the upside. Sell on rise||| _ ’:::
is recommended in Gold for intraday basis. -
9 EMA 61,980.0 — o0
20 EMA 62,490.0 A re
60 EMA 61,900.0 \_/ / 1
RSI 43 = o T 3 fizoze -0
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Daily Support/ Resistance

Exchange

MCX
MCX
MCX
MCX
MCX
MCX
MCX
MCX
NCDEX
NCDEX
NCDEX
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Expiry

5-Feb-24

5-Mar-24

19-Jan-24
25-Jan-24
31-Jan-24
31-Jan-24
31-Jan-24
31-Jan-24
20-Feb-24
19-Apr-24
20-Feb-24
20-Feb-24
20-Feb-24
20-Feb-24

19-Apr-24

Technical View

Close

61,889.0
70,834.0
6,268.0
203.7
715.0
180.4
219.3
196.2
2,666.0
7,950.0
5,687.0
10,732.0
5,509.0
26,835.0

14,716.0

S2

61,599.7
69,912.0
6,051.3
193.2
712.1
177.5
217.7
195.5
2,636.7
7,570.0
5,639.7
10,621.3
5,443.0
26,298.3

13,561.3

Commodity

S1

61,744.3

70,373.0

6,159.7
198.5
713.6
178.9
218.5
195.8

2,651.3

7,760.0

5,663.3

10,676.7

5,476.0

26,566.7

14,138.7

Pivot

61,896.7
70,812.0
6,218.3
201.3
714.9
180.2
219.2
196.3
2,663.7
7,880.0
5,695.7
10,763.3
5,523.0
26,818.3

14,427.3

Daily Morning Report

R1

62,041.3
71,273.0
6,326.7
206.6
716.4
181.6
220.0
196.6
2,678.3
8,070.0
5,719.3
10,818.7
5,556.0
27,086.7

15,004.7

23 Jan 2024

R2

62,193.7
71,712.0
6,385.3
209.4
717.7
182.9
220.7
197.1
2,690.7
8,190.0
5,751.7
10,905.3
5,603.0
27,338.3

15,293.3
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Disclosures:

The following Disclosures are being made in compliance with the SEBI Research Analyst Regulations 2014 (herein after referred to as the
Regulations).

1. Axis Securities Ltd. (ASL) is a SEBI Registered Research Analyst having registration no. INHO00000297. ASL, the Research Entity
(RE) as defined in the Regulations, is engaged in the business of providing Stock broking services, Depository participant services &
distribution of various financial products. ASL is a subsidiary company of Axis Bank Ltd. Axis Bank Ltd. is a listed public company and
one of India’s largest private sector bank and has its various subsidiaries engaged in businesses of Asset management, NBFC,
Merchant Banking, Trusteeship, Venture Capital, Stock Broking, the details in respect of which are available on www.axisbank.com.

2. ASL is registered with the Securities & Exchange Board of India (SEBI) for its stock broking & Depository participant business activities
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4. 1/We, authors (Research team) and the name/s subscribed to this report, hereby certify that all of the views expressed in this research
report accurately reflect my/our views about the subject issuer(s) or securities. I/We (Research Analyst) also certify that no part of
my/our compensation was, is, or will be directly or indirectly related to the specific recommendation(s) or view(s) in this report. I/we or
my/our relative or ASL or its Associate does not have any financial interest in the subject company. Also I/we or my/our relative or ASL
or its Associates may have beneficial ownership of 1% or more in the subject company at the end of the month immediately preceding
the date of publication of the Research Report. Since associates of ASL are engaged in various financial service businesses, they
might have financial interests or beneficial ownership in various companies including the subject company/companies mentioned in
this report. I/we or my/our relative or ASL or its associate does not have any material conflict of interest. I/we have not served as director
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5. ASL or its Associates has not received any compensation from the subject company in the past twelve months. I/We or ASL or its
Associate has not been engaged in market making activity for the subject company.

6. Inthe last 12-month period ending on the last day of the month immediately preceding the date of publication of this research report,
ASL or any of its associates may have:

i Received compensation for investment banking, merchant banking or stock broking services or for any other services from the
subject company of this research report and / or;
ii. Managed or co-managed public offering of the securities from the subject company of this research report and / or;
iii. Received compensation for products or services other than investment banking, merchant banking or stock broking services
from the subject company of this research report;

ASL or any of its associates have not received compensation or other benefits from the subject company of this research report or any other
third-party in connection with this report.

Termé& Conditions:

This report has been prepared by ASL and is meant for sole use by the recipient and not for circulation. The report and information contained
herein is strictly confidential and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person or to
the media or reproduced in any form, without prior written consent of ASL. The report is based on the facts, figures and information that are
considered true, correct, reliable and accurate. The intent of this report is not recommendatory in nature. The information is obtained from publicly
available media or other sources believed to be reliable. Such information has not been independently verified and no guaranty, representation
of warranty, express or implied, is made as to its accuracy, completeness or correctness. All such information and opinions are subject to change
without notice. The report is prepared solely for informational purpose and does not constitute an offer document or solicitation of offer to buy or
sell or subscribe for securities or other financial instruments for the clients. Though disseminated to all the customers simultaneously, not all
customers may receive this report at the same time. ASL will not treat recipients as customers by virtue of their receiving this report.
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